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Index Value Change % Change 

PSEi 6,195.61 -19.29 0.31▼ 

All Shares 3,767.78 -6.61 0.18▼ 

Financials 1,474.10 -13.39 0.90▼ 

Industrial 9,474.11 -90.22 0.94▼ 

Holding Firms 5,498.25 5.88 0.11▲ 

Services 1,973.28 4.86 0.25▲ 

Mining and Oil 13,134.73 -223.18 1.67▼ 

Property 2,343.14 -1.25 0.05▼ 
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PSEi  Index  

Sept 12, 2013: 6,195.61  -19.29 
Value T/O, net P  5,875   million 
52-week High 7,403.65  
 Low 5,177.40 
  
Foreign Buying: P  5,089  million 
Foreign Selling: P  3,164  million 

U.S. Stocks Fall as Investors Weigh Stimulus Plans, Syria 

 From Bloomberg: The S&P 500 fell 0.3 percent to 1,683.42 at 4 p.m. in New York.  

 The tensions increased as U.S. Secretary of StateJohn Kerry told top Syrian opposition figures 

in a phone call today that the option of a U.S. military strike remains on the table, according to a 

State Department official. Kerry arrived in Geneva for talks with his Russian counterpart on a 

proposal for Syria to surrender its chemical weapons. 

 Syrian President Bashar al-Assad set conditions for the U.S., saying a deal must be a “two-way 

street” in which the Obama administration drops its military threats and stops arming Syrian 

rebels. 

 Report Glitch: A report showed jobless claims last week in the U.S. declined to the lowest level 

since April 2006. The jobs report may be ignored by most economists as upgrades to computer 

systems in two states caused those employment agencies to report fewer applications. 

 

BSP keeps key rates steady 

 In a meeting yesterday, the BSP decided to retain overnight borrowing and lending rates at 

record lows of 3.5 percent and 5.5 percent, respectively. The special deposit account (SDA) 

rates likewise were left untouched at a uniform 2 percent. 
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TRADING SNAPSHOT  

Index Movers  

SM       +21.26 

MPI      -10.82 

BDO      -9.76 

AC       -6.35 

DMC      -4.05 

  

Index Out-
performers 

Up 

PCOR     3.70% 

SM       3.68% 

BLOOM    3.54% 

RLC      2.75% 

BEL      2.34% 

  

Index Under-
performers 

Down 

MPI      7.84% 

PX       7.69% 

DMC      4.44% 

MWC      3.58% 

BDO      3.33% 

 

WORLD INDICES  

S&P 500 1,683.42 -0.34% 

FTSE 100 6,588.98 +0.01% 

Nikkei 14,387.27 -0.27% 

 

http://topics.bloomberg.com/new-york/
http://topics.bloomberg.com/john-kerry/


 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Philex hikes capital to P13.81 B 

  Philex Mining Corp., the country’s largest miner, has upgraded its capital raising plan to of 

up to P13.813 billion. 

 Specifically, the copper and gold miner will sell 2.466 billion common shares at P5.60 

apiece, which is a 38.59-percent discount compared with yesterday’s closing price of P9.12 

per share. Stockholders as of Oct. 16 are allowed to buy new shares, which will be offered 

from Oct. 21 to Nov. 4. 

 A portion of the estimated net proceeds of P13.54 billion was allotted to pay various debts: 

the P2.1-billion and $15-million loan from Kirtman Ltd., $15-million loan from Maxella Ltd., 

$50-million loan from Asia Link B.V., P250-million loan from Bank of the Philippine Islands 

and P100-million loan from BDO. Philex will also spend P7.63 billion for capital 

expenditures and development cost for the Silangan copper and gold project.  
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CURRENCIES  

US, Dollar  43.8700  

Japan, Yen  0.4403  

UK, Pound  69.3049  

Hong Kong, Dollar  5.6576  

EU, Euro  58.3223  

China, Yuan  7.1706  

Singapore, Dollar  34.5842  
 

COMMODITIES  

BRENT 
CRUDE OIL 
(USD/bbl.) 

112.87 +0.21% 

GOLD 100 
OZ FUTR 
(USD/t oz.) 

1,327.60 -0.23% 

SILVER 
FUTURE 
(USD/t oz.) 

22.02 -0.58% 

CORN 
FUTURE 
(USd/bu.) 

464.00 -0.48% 

SUGAR #11 
(USd/lb.) 

 17.18  0.00% 

SOYBEAN 
FUTURE 
(USd/bu.) 

 1,396.00  +2.78% 

 



• Over the next six to 
twelve months, Wealth 
Securities expects the 
share price to increase 
by 12% or more

BUY

• Over the next six to 
twelve months, Wealth 
Securities expects the 
share price move within 
a range of +/-12%

HOLD

• Over the next six to 
twelve months, Wealth 
Securities expects the 
share price to decline by 
12% or more

SELL
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Please Read!  
 

Th e  in fo rma t i o n  a n d  o p i n i o n s  i n  t h i s  r e p o r t  we re  p re p a re d  b y  We a l th  Se cu r i t i e s ,  I n c .  

Th e  in fo rma t i o n  h e re i n  i s  b e l i e ve d  to  b e  re l i a b l e  a n d  h a s  be e n  o b ta i n e d  f ro m p u b l i c  

so u rce s  b e l i e ved  to  b e  re l i a b l e .  We a l th  Se cu r i t i e s  ma ke s  n o  re p re se n ta t i o n  a s  to  th e  

a ccu ra cy  o r  co mp l e te ne ss  o f  su ch  i n fo rma t io n .  

 

We a l th  Se cu r i t i e s  ma y  e n g a g e  i n  se cur i t i e s  t r a n sa c t i o n s ,  o n  a  p ro p r i e ta r y  ba s i s  o r  

o th erw i se ,  i n  a  ma n n e r  i n co n s i s te n t  w i th  th e  v ie w ta k e n  i n  t h i s  r e se a rch  re p o r t .  I n  

a d d i t i o n ,  o th ers  w i th i n  We a l th  Se cu r i t i e s ,  i n c l u d i n g  t r ad e rs  a n d  sa l e s  s ta f f ,  ma y  ta ke  

a  v i e w th a t  i s  i n co n s i s te n t  w i th  th a t  t a ke n  i n  t h i s  r e se a rch  re p o r t .  

 

Op i n i o n s ,  e s t i ma te s  a n d  p ro j e c t i o n s  in  t h i s  r ep o r t  co n s t i t u te  th e  cu r ren t  j u dg me n t  o f  

t h e  a u th o r  a s  o f  t h e  d a te  o f  t h i s  r e p o r t .  Th e y  d o  n o t  n e ce ssar i l y  r e f l e c t  t h e  o p i n i o n s  

o f  We a l th  Se cu r i t i e s  a n d  a re  sub j e c t  t o  ch an g e  w i th o u t  n o t i ce .  We a l th  Se cu r i t i e s  h a s  

n o  ob l i g a t i o n  to  u pd a te ,  m o d i f y  o r  a me n d  th i s  r e p or t  o r  t o  o th e rw i se  n o t i f y  a  

r e c i p i e n t  t h e re o f  i n  t he  e ve n t  t h a t  an y  o p in i on ,  f o re ca s t  o r  e s t i ma te  se t  f o r th  h e re i n ,  

ch a ng e s  o r  su b se qu e n t l y  b e co me s  in a ccu ra te .  P r i ce s  a n d  a va i l a b i l i t y  o f  f i n a n c i a l  

i n s t r u me n ts  a re  su b j e c t  t o  ch a ng e  w i th o u t  n o t i ce .  Th i s  r e po r t  i s  p ro v i de d  fo r  

i n fo rma t io n a l  p u rp o se s  on l y .  I t  i s  n o t  an  o f fe r  o r  a  so l i c i t a t i o n  o f  a n  o f fe r  t o  b u y  o r  

se l l  a n y  f i n an c i a l  i n s t r u me n t s  o r  t o  pa r t i c i p a te  i n  a n y  p a r t i cu l a r  t r ad i ng  s t r a te g y .  

Ta rg e t  p r i ce s  a re  i n he re n t l y  i mp re c i se  an d  a  p ro du c t  o f  t h e  a na l ys t  j u d g me n t .  
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