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Index Value Change % Change 

PSEi 6,458.01 -0.66 0.01▼ 

All Shares 4,068.48 4.07 0.10▲ 

Financials 1,683.88 3.60 0.21▲ 

Industrial 9,777.92 33.10 0.34▲ 

Holding Firms 5,697.11 7.28 0.13▲ 

Services 1,914.10 -7.43 0.39▼ 

Mining and Oil 22,675.54 120.91 0.54▲ 

Property 2,599.72 -8.61 0.33▼ 
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PSEi  Index  

Feb  11, 2013: 6,458.01  -0.66 
Value T/O, net P  2,923   million 
52-week High 6,500.08 
 Low 4,746.62 
 
Foreign Buying: P  3,036   million 
Foreign Selling: P  3,079   million 

 

US stocks end lower on year’s lightest volume 

 The Dow Jones Industrial Average ended down 21.73 points, or 0.2%, to finish at 

13,971.24, with 16 of its 30 components ending down. The index traded within a narrow 53-

point range throughout the session. The S&P 500 slipped 0.92 points, or less than 0.1%, to 

close at 1,517.01, with 7 out of its 10 major sectors trading lower. Trading volume was at its 

lowest volume of the year. Volume of NYSE-listed shares was 2.6B versus the YTD 

average daily volume of 3.59B. President Barack Obama will present his legislative 

priorities for the year in his State of the Union address to a joint session of Congress on 

Tuesday night. 

GT Capital to raise P10B from fixed rate bonds 

 GT Capital Holdings Inc. will raise P10B through bonds this month. The offer period is from  

February 15 to 20. Of the net proceeds, some will be allotted for the firm’s equity in the 

P5.8B expansion of the Toledo and Panay power plants in Cebu. Proceeds will also be 

used to refinance P4.2B in corporate notes due Nov. 25, 2013 carrying an interest rate of 

4.96% to 5.22%. 

PNB public float drops to 19% on Allied merger 

 Philippine National Bank (PNB) and Allied Banking Corp. have executed a much-awaited 

merger via a share swap deal. PNB trimmed down its public float to 18.99% from 31.15% 

as a result of its merger with Allied Banking Corp. This is due to the share swap with the 

Lucio Tan Group which owns 80% to 90% of Allied. Also, the PNB board approved the 

merged banks’ authorized capital stock to be raised to P70B from P50B at a par value of 

P40 per share. 
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TRADING SNAPSHOT  

Index Movers  

 BDO   +5.45  

 ALI   -4.86  

 TEL   -4.42  

 BPI   -4.28  

 SM   +4.25  

  

Index Out-
performers 

Up 

 BDO  1.73% 

 URC  1.58% 

 SCC  1.11% 

 SMC  1.01% 

 SMDC  1.00% 

  

Index Under-
performers 

Down 

 MWC  1.13% 

 ALI  1.00% 

 BPI  0.97% 

 GLO  0.75% 

 RLC  0.66% 

 

WORLD INDICES  

DJIA 13,971.20 -0.16% 

FTSE 100 6,277.06 +0.21% 

Nikkei 11,153.20 -1.80% 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Philippine 5 year bond yield drops to record low 

 The yield on the government notes due 2018 reached 3.5% on February 8, the lowest 

level since they were issued in 2011. The rate slid 43 basis points last month as the 

BSP cut the interest rate on almost P1.7T in its special-deposit accounts to 3%, while 

holding the benchmark overnight rate at 3.5%. 

IPM Group to debut via backdoor listing 

 The IPM Group of Companies, a major player in the construction industry and the 

operator of the Payatas landfill, is closing in on a backdoor listing of its shares in the 

stock market. The IPM Group will acquire shares in Minerales Industrias Corp. (MIC) 

that will be taken out of the firm’s increase in authorized capital to 500M from the 

current 190M issued and outstanding shares. Specifically, IPM Construction and 

Development Corp., IPM Environmental Services Inc. and IPM Realty and 

Development Corp. will infuse P350M, P100M and P50M in MIC, respectively. MIC 

shareholders also approved the investment of P470M from the proceeds into Basic 

Environmental Systems and Technologies Inc. (BEST) 

STI pre-need unit to offer medical savings plans 

 STI Education System Holdings Inc.’s pre-need unit PhilPlans First Inc. has teamed up 

with Philippine Life Financial Assurance Corp. to offer medical savings plans to 

investors. PhilPlans as of end-2012 had a trust fund of P4B. Its capitalization stood at 

P700M. 
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CURRENCIES  

US, Dollar  40.7010  

Japan, Yen  0.4315  

UK, Pound  63.7347  

Hong Kong, Dollar  5.2481  

EU, Euro  54.5590  

Saudi Arabia, Rial  10.8527  

China, Yuan  6.5306  

Singapore, Dollar  32.7811  
 

COMMODITIES  

BRENT 
CRUDE OIL 
(USD/bbl.) 

118.24 -0.56% 

GOLD 100 
OZ FUTR 
(USD/t oz.) 

1,648.60 -1.10% 

SILVER 
FUTURE 
(USD/t oz.) 

30.94 -1.61% 

CORN 
FUTURE 
(USd/bu.) 

702.25 -0.95% 

SUGAR #11 
(USd/lb.) 

 18.18  -1.41% 

SOYBEAN 
FUTURE 
(USd/bu.) 

 1,433.00  +0.10% 

 



• Over the next six to 
twelve months, Wealth 
Securities expects the 
share price to increase 
by 12% or more

BUY

• Over the next six to 
twelve months, Wealth 
Securities expects the 
share price move within 
a range of +/-12%

HOLD

• Over the next six to 
twelve months, Wealth 
Securities expects the 
share price to decline by 
12% or more

SELL
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Please Read!  
 

Th e  in fo rma t i o n  a n d  o p i n i o n s  i n  t h i s  r e p o r t  we re  p re p a re d  b y  We a l th  Se cu r i t i e s ,  I n c .  

Th e  in fo rma t i o n  h e re i n  i s  b e l i e ve d  to  b e  re l i a b l e  a n d  h a s  be e n  o b ta i n e d  f ro m p u b l i c  

so u rce s  b e l i e ved  to  b e  re l i a b l e .  We a l th  Se cu r i t i e s  ma ke s  n o  re p re se n ta t i o n  a s  to  th e  

a ccu ra cy  o r  co mp l e te ne ss  o f  su ch  i n fo rma t io n .  

 

We a l th  Se cu r i t i e s  ma y  e n g a g e  i n  se cur i t i e s  t r a n sa c t i o n s ,  o n  a  p ro p r i e ta r y  ba s i s  o r  

o th erw i se ,  i n  a  ma n n e r  i n co n s i s te n t  w i th  th e  v ie w ta k e n  i n  t h i s  r e se a rch  re p o r t .  I n  

a d d i t i o n ,  o th ers  w i th i n  We a l th  Se cu r i t i e s ,  i n c l u d i n g  t r ad e rs  a n d  sa l e s  s ta f f ,  ma y  ta ke  

a  v i e w th a t  i s  i n co n s i s te n t  w i th  th a t  t a ke n  i n  t h i s  r e se a rch  re p o r t .  

 

Op i n i o n s ,  e s t i ma te s  a n d  p ro j e c t i o n s  in  t h i s  r ep o r t  co n s t i t u te  th e  cu r ren t  j u dg me n t  o f  

t h e  a u th o r  a s  o f  t h e  d a te  o f  t h i s  r e p o r t .  Th e y  d o  n o t  n e ce ssar i l y  r e f l e c t  t h e  o p i n i o n s  

o f  We a l th  Se cu r i t i e s  a n d  a re  sub j e c t  t o  ch an g e  w i th o u t  n o t i ce .  We a l th  Se cu r i t i e s  h a s  

n o  ob l i g a t i o n  to  u pd a te ,  m o d i f y  o r  a me n d  th i s  r e p or t  o r  t o  o th e rw i se  n o t i f y  a  

r e c i p i e n t  t h e re o f  i n  t he  e ve n t  t h a t  an y  o p in i on ,  f o re ca s t  o r  e s t i ma te  se t  f o r th  h e re i n ,  

ch a ng e s  o r  su b se qu e n t l y  b e co me s  in a ccu ra te .  P r i ce s  a n d  a va i l a b i l i t y  o f  f i n a n c i a l  

i n s t r u me n ts  a re  su b j e c t  t o  ch a ng e  w i th o u t  n o t i ce .  Th i s  r e po r t  i s  p ro v i de d  fo r  

i n fo rma t io n a l  p u rp o se s  on l y .  I t  i s  n o t  an  o f fe r  o r  a  so l i c i t a t i o n  o f  a n  o f fe r  t o  b u y  o r  

se l l  a n y  f i n an c i a l  i n s t r u me n ts  o r  t o  pa r t i c i p a te  i n  a n y  p a r t i cu l a r  t r ad i ng  s t r a te g y .  

Ta rg e t  p r i ce s  a re  i n he re n t l y  i mp re c i se  an d  a  p ro du c t  o f  t h e  a na l ys t  j u d g me n t .  

 

R A T I N G S  D E F I N I T I O N  

Jerome Gonza lez  

Research  Head  
T: 634.5038 local 8127 
jerome@wealthsec.com 
 
 
Migue l  Agarao  

Min ing  &  Proper ty  
T: 634.5038 local 8164 
miguel.agarao@wealthsec.com 
 
 
ND Fernandez  

Banking ,  Te lcos& Transpor t  
T: 634.5038 local 8152 
ndfernandez@wealthsec.com 

Bernard  Aviñante  

Cong lomera tes ,  Power&Gaming  
T: 634.5038 local 8121 
bernardavinante@wealthsec.com 
 
 
N ikk i  Yu  

Consumer  
T: 634.5038 local 8150 
nikki.yu@wealthsec.com 
 
 
Sarah Uy  

Const ruct ion  
T: 634.5038 local 8160 
sarah.uy@wealthsec.com 
 
 
 
 
 
 

http://www.wealthsec.net/
mailto:jerome@wealthsec.com
mailto:miguel.agarao@wealthsec.com
mailto:ndfernandez@wealthsec.com
mailto:bernardavinante@wealthsec.com
mailto:nikki.yu@wealthsec.com
mailto:sarah.uy@wealthsec.com

