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Index Value Change % Change 

PSEi 6,242.74 -28.49 0.45▼ 

All Shares 3,937.54 -11.99 0.30▼ 

Financials 1,616.60 -33.75 2.04▼ 

Industrial 9,504.39 47.41 0.50▲ 

Holding Firms 5,555.78 43.68 0.79▲ 

Services 1,850.32 -32.43 1.72▼ 

Mining and Oil 21,550.13 -184.39 0.85▼ 

Property 2,514.12 -7.72 0.31▼ 
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PSEi  Index  

Jan  31, 2013: 6,242.74  -28.49 
Value T/O, net P  4,754   million 
52-week High 6,332.27 
 Low 4,635.91 
 
Foreign Buying: P  6,330   million 
Foreign Selling: P  4,414   million 

 

US stocks end with best January performance since the 90’s 

 The Commerce Department reported consumer spending rose 0.2% in December, as 

personal income climbed 2.6%, boosted by government transfer payments at the start of 

the year. However, the market retreated for a second day as investors anticipate the 

monthly job report as well as keep in mind yesterday’s announcement of a slight economic 

contraction. The S&P 500 declined 0.3%, to 1,498.11, up 5% for the month and marking its 

best January advance since 1997. The DJIA lost 0.4% to 13,860.58, up 5.8% for the 

month, its best January since 1994. Wynn Resorts Ltd.'s fourth-quarter profit fell 41% as 

the casino operator reported lower revenue in Macau as well as higher tax expenses. The 

stock fell 0.8% after hours.  

Philippine economy grows 6.6% for full year 2012 

 The Philippine economy surpassed economists’ expectations with a full year GDP growth  

6.8% for the fourth quarter bringing the full year figure to 6.6%. Median forecasts from the 

World Bank and other institutions were 5.9% for the fourth quarter and 6.4% for the full 

year. Industry (+6.5%) and services (+7.4%) led economic growth on the supply side. On 

the demand side, growth was still largely driven by household consumption (+6.1%), 

exports of goods and services (+8.7%, +9.8%). 

PLDT sets P30B capex for this year 

 PLDT is allotting P30B for capital expenditures versus the P38B spent last year. The 

company’s capex will begin to normalize next year after the two year network expansion 

and modernization program. This year, the company will continue to support its fiber optic 

cable network as well as its 4G long term evolution (LTE) service. 
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TRADING SNAPSHOT  

Index Movers  

 BPI   -22.25  

 ALI   +10.53  

 SMC   +8.89  

 GLO   -7.01  

 AC   +6.84  

  

Index Out-
performers 

Up 

 SMC  5.76% 

 FGEN  3.93% 

 MPI  3.59% 

 ALI  2.29% 

 AC  2.25% 

  

Index Under-
performers 

Down 

 GLO  8.05% 

 BPI  4.94% 

 MER  2.94% 

 SCC  1.60% 

 EDC  1.11% 

 

WORLD INDICES  

DJIA 13,860.58 -0.36% 

FTSE 100 6,276.88 -0.73% 

Nikkei 11,138.70 +0.22% 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

FDC to issue $300M bonds 

 Filinvest Development Corp plans to raise as much as $300M via an overseas bond 

sale. The yield and maturity of the bonds have yet to be determined. The Filinvest 

Group has interests in real estate development (Filinvest Land Inc.), hotel (Crimson 

Resort and Spa at Seascapes Resort Town in Cebu), financial and banking services 

(East West Banking Corp.) and sugar manufacturing (Pacific Sugar Holdings).  

SM Prime mulls $200M syndicated loan 

 Shopping mall giant SM Prime Holdings Inc. is planning to raise around $200M 

through a syndicated loan facility to support its aggressive expansion here and in 

China. The firm has set a P63B three-year capital spending program to build up to 18 

malls in its bid to become a regional player. SM Prime may spend P21 billion each 

year to build four to five new malls at home and one mall annually in China. SM Prime 

ended 2012 with 46 malls across the country and five in China, with an estimated 

combined gross floor area of 6.3 million square meters. 
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CURRENCIES  

US, Dollar  40.6650  

Japan, Yen  0.4432  

UK, Pound  64.4862  

Hong Kong, Dollar  5.2433  

EU, Euro  55.2439  

Saudi Arabia, Rial  10.8431  

China, Yuan  6.5388  

Singapore, Dollar  32.8367  
 

COMMODITIES  

WTI CRUDE 
FUTURE 
(USD/bbl.) 

97.53 +0.04% 

GOLD 100 
OZ FUTR 
(USD/t oz.) 

1,665.50 +0.21% 

SILVER 
FUTURE 
(USD/t oz.) 

31.48 +0.41% 

CORN 
FUTURE 
(USd/bu.) 

740.75 +0.03% 

SUGAR #11 
(USd/lb.) 

 18.75  -0.16% 

SOYBEAN 
FUTURE 
(USd/bu.) 

 1,470.25  +0.12% 

 



• Over the next six to 
twelve months, Wealth 
Securities expects the 
share price to increase 
by 12% or more 

BUY 

• Over the next six to 
twelve months, Wealth 
Securities expects the 
share price move within 
a range of +/-12% 

HOLD 

• Over the next six to 
twelve months, Wealth 
Securities expects the 
share price to decline by 
12% or more 

SELL 
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Please Read!  
 

Th e  in fo rma t i o n  a n d  o p i n i o n s  i n  t h i s  r e p o r t  we re  p re p a re d  b y  We a l th  Se cu r i t i e s ,  I n c .  

Th e  in fo rma t i o n  h e re i n  i s  b e l i e ve d  to  b e  re l i a b l e  a n d  h a s  be e n  o b ta i n e d  f ro m p u b l i c  

so u rce s  b e l i e ved  to  b e  re l i a b l e .  We a l th  Se cu r i t i e s  ma ke s  n o  re p re se n ta t i o n  a s  to  th e  

a ccu ra cy  o r  co mp l e te ne ss  o f  su ch  i n fo rma t io n .  

 

We a l th  Se cu r i t i e s  ma y  e n g a g e  i n  se cur i t i e s  t r a n sa c t i o n s ,  o n  a  p ro p r i e ta r y  ba s i s  o r  

o th erw i se ,  i n  a  ma n n e r  i n co n s i s te n t  w i th  th e  v ie w ta k e n  i n  t h i s  r e se a rch  re p o r t .  I n  

a d d i t i o n ,  o th ers  w i th i n  We a l th  Se cu r i t i e s ,  i n c l u d i n g  t r ad e rs  a n d  sa l e s  s ta f f ,  ma y  ta ke  

a  v i e w th a t  i s  i n co n s i s te n t  w i th  th a t  t a ke n  i n  t h i s  r e se a rch  re p o r t .  

 

Op i n i o n s ,  e s t i ma te s  a n d  p ro j e c t i o n s  in  t h i s  r ep o r t  co n s t i t u te  th e  cu r ren t  j u dg me n t  o f  

t h e  a u th o r  a s  o f  t h e  d a te  o f  t h i s  r e p o r t .  Th e y  d o  n o t  n e ce ssar i l y  r e f l e c t  t h e  o p i n i o n s  

o f  We a l th  Se cu r i t i e s  a n d  a re  sub j e c t  t o  ch an g e  w i th o u t  n o t i ce .  We a l th  Se cu r i t i e s  h a s  

n o  ob l i g a t i o n  to  u pd a te ,  m o d i f y  o r  a me n d  th i s  r e p or t  o r  t o  o th e rw i se  n o t i f y  a  

r e c i p i e n t  t h e re o f  i n  t he  e ve n t  t h a t  an y  o p in i on ,  f o re ca s t  o r  e s t i ma te  se t  f o r th  h e re i n ,  

ch a ng e s  o r  su b se qu e n t l y  b e co me s  in a ccu ra te .  P r i ce s  a n d  a va i l a b i l i t y  o f  f i n a n c i a l  

i n s t r u me n ts  a re  su b j e c t  t o  ch a ng e  w i th o u t  n o t i ce .  Th i s  r e po r t  i s  p ro v i de d  fo r  

i n fo rma t io n a l  p u rp o se s  on l y .  I t  i s  n o t  an  o f fe r  o r  a  so l i c i t a t i o n  o f  a n  o f fe r  t o  b u y  o r  

se l l  a n y  f i n an c i a l  i n s t r u me n t s  o r  t o  pa r t i c i p a te  i n  a n y  p a r t i cu l a r  t r ad i ng  s t r a te g y .  

Ta rg e t  p r i ce s  a re  i n he re n t l y  i mp re c i se  an d  a  p ro du c t  o f  t h e  a na l ys t  j u d g me n t .  
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