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Index Value Change % Change 

PSEi 6,192.42 24.78 0.40▲ 

All Shares 3,902.18 16.89 0.43▲ 

Financials 1,640.83 4.41 0.27▲ 

Industrial 9,341.46 134.83 1.46▲ 

Holding Firms 5,458.46 32.49 0.60▲ 

Services 1,855.62 -10.34 0.55▼ 

Mining and Oil 21,757.55 43.15 0.20▲ 

Property 2,445.05 7.32 0.30▲ 
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Jan  28, 2013: 6,192.42  +24.78 
Value T/O, net P  5,058   million 
52-week High 6,193.25 
 Low 4,587.77 
 
Foreign Buying: P  4,978   million 
Foreign Selling: P  4,257   million 

S&P 500 pauses after eight-day climb 

 The S&P 500 declined 0.2% to 1,500.18. The index was primed for a retreat after being in 

the green for eight consecutive days. The materials sector led losses and technology was 

the best performing of its 10 major sectors. AK Steel Holding Corp. and Century Aluminum 

Co. retreated 7% and 4% respectively after Goldman Sachs downgraded shares of both 

companies to sell from neutral. The Dow dropped 0.1% to end at 13,881.93. Caterpillar Inc. 

rose 2% despite fourth-quarter profit dropping 55% due to lower sales of machinery and a 

write-down for a Chinese mining-equipment company. The company offered a wide-range 

in profit forecast reflecting their uncertainty about equipment demand in 2013. 

Megaworld sets P35B capex budget 

 Megaworld Corp. is spending P35B for its projects this year. The company will launch at 

least 10 new projects in the first half as demand in the property market remains robust. 

Megaworld allotted P25B for its capital spending in 2012. In the nine months to September 

last year Megaworld’s profits slipped 16% to P5.58B from P6.64B a year ago due to higher 

costs incurred. 

ICTSI raises another $100M 

 Port operator International Container Terminal Services Inc. (ICTSI) has raised another 

$100M from the issuance of medium-term notes (MTN). The fund raising activity was 

completed within an hour and was 15 times oversubscribed as demand reached an 

overwhelming $1.5B. For the year, the company has already raised $400M. 
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TRADING SNAPSHOT  

Index Movers  

 TEL   -9.96  

 AGI   +9.27  

 MER   +4.43  

 EDC   +4.16  

 ALI   +3.24  

  

Index Out-
performers 

Up 

 AGI  4.69% 

 MER  3.37% 

 FGEN  3.35% 

 JFC  2.71% 

 EDC  2.44% 

  

Index Under-
performers 

Down 

 TEL  1.28% 

 RLC  1.14% 

 JGS  0.77% 

 SMPH  0.35% 

 AC  0.27% 

 

WORLD INDICES  

DJIA 13,881.90 -0.10% 

FTSE 100 6,294.41 +0.16% 

Nikkei 10,824.30 -0.94% 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Ayala-TA power plant to start next year 

 AC Energy Corp. and Trans-Asia Oil and Energy Development Corp. will start 

operating their coal power plant joint venture in Calaca, Batangas in the third quarter of 

2014. Ayala Corp. and Trans-Asia agreed to incorporate a 50-50 joint venture 

company, South Luzon Thermal Energy Corp., with initial capitalization of P200M. The 

135 MW thermal power plant in Batangas has an estimated cost of P12B to be 

financed by debt and equity. 

BDO declares 6.5% stock dividend on preferreds 

 BDO Unibank Inc. declared a 6.5% stock dividend worth P340M to holders of its Series 

A preferred shares. In the first nine months of 2012, the bank reported a 38% increase 

in its net income to P10.5B from P7.6B in the same period in 2011. The increase in 

earnings was principally due to the sustained growth in its core lending business. 
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CURRENCIES  

US, Dollar  40.9650  

Japan, Yen  0.4525  

UK, Pound  64.2992  

Hong Kong, Dollar  5.2808  

EU, Euro  55.0975  

Saudi Arabia, Rial  10.9231  

China, Yuan  6.5810  

Singapore, Dollar  33.0816  
 

COMMODITIES  

WTI CRUDE 
FUTURE 
(USD/bbl.) 

96.47 +0.03% 

GOLD 100 
OZ FUTR 
(USD/t oz.) 

1,656.50 +0.10% 

SILVER 
FUTURE 
(USD/t oz.) 

30.90 +0.37% 

CORN 
FUTURE 
(USd/bu.) 

728.50 -0.10% 

SUGAR #11 
(USd/lb.) 

 18.77  +0.21% 

SOYBEAN 
FUTURE 
(USd/bu.) 

 1,444.00  -0.26% 

 



• Over the next six to 
twelve months, Wealth 
Securities expects the 
share price to increase 
by 12% or more 

BUY 

• Over the next six to 
twelve months, Wealth 
Securities expects the 
share price move within 
a range of +/-12% 

HOLD 

• Over the next six to 
twelve months, Wealth 
Securities expects the 
share price to decline by 
12% or more 

SELL 
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Please Read!  
 

Th e  in fo rma t i o n  a n d  o p i n i o n s  i n  t h i s  r e p o r t  we re  p re p a re d  b y  We a l th  Se cu r i t i e s ,  I n c .  

Th e  in fo rma t i o n  h e re i n  i s  b e l i e ve d  to  b e  re l i a b l e  a n d  h a s  be e n  o b ta i n e d  f ro m p u b l i c  

so u rce s  b e l i e ved  to  b e  re l i a b l e .  We a l th  Se cu r i t i e s  ma ke s  n o  re p re se n ta t i o n  a s  to  th e  

a ccu ra cy  o r  co mp l e te ne ss  o f  su ch  i n fo rma t io n .  

 

We a l th  Se cu r i t i e s  ma y  e n g a g e  i n  se cur i t i e s  t r a n sa c t i o n s ,  o n  a  p ro p r i e ta r y  ba s i s  o r  

o th erw i se ,  i n  a  ma n n e r  i n co n s i s te n t  w i th  th e  v ie w ta k e n  i n  t h i s  r e se a rch  re p o r t .  I n  

a d d i t i o n ,  o th ers  w i th i n  We a l th  Se cu r i t i e s ,  i n c l u d i n g  t r ad e rs  a n d  sa l e s  s ta f f ,  ma y  ta ke  

a  v i e w th a t  i s  i n co n s i s te n t  w i th  th a t  t a ke n  i n  t h i s  r e se a rch  re p o r t .  

 

Op i n i o n s ,  e s t i ma te s  a n d  p ro j e c t i o n s  in  t h i s  r ep o r t  co n s t i t u te  th e  cu r ren t  j u dg me n t  o f  

t h e  a u th o r  a s  o f  t h e  d a te  o f  t h i s  r e p o r t .  Th e y  d o  n o t  n e ce ssar i l y  r e f l e c t  t h e  o p i n i o n s  

o f  We a l th  Se cu r i t i e s  a n d  a re  sub j e c t  t o  ch an g e  w i th o u t  n o t i ce .  We a l th  Se cu r i t i e s  h a s  

n o  ob l i g a t i o n  to  u pd a te ,  m o d i f y  o r  a me n d  t h i s  r e p or t  o r  t o  o th e rw i se  n o t i f y  a  

r e c i p i e n t  t h e re o f  i n  t he  e ve n t  t h a t  an y  o p in i on ,  f o re ca s t  o r  e s t i ma te  se t  f o r th  h e re i n ,  

ch a ng e s  o r  su b se qu e n t l y  b e co me s  in a ccu ra te .  P r i ce s  a n d  a va i l a b i l i t y  o f  f i n a n c i a l  

i n s t r u me n ts  a re  su b j e c t  t o  ch a ng e  w i th o u t  n o t i ce .  T h i s  r e po r t  i s  p ro v i de d  fo r  

i n fo rma t io n a l  p u rp o se s  on l y .  I t  i s  n o t  an  o f fe r  o r  a  so l i c i t a t i o n  o f  a n  o f fe r  t o  b u y  o r  

se l l  a n y  f i n an c i a l  i n s t r u me n ts  o r  t o  pa r t i c i p a te  i n  a n y  p a r t i cu l a r  t r ad i ng  s t r a te g y .  

Ta rg e t  p r i ce s  a re  i n he re n t l y  i mp re c i se  an d  a  p ro du c t  o f  t h e  a na l ys t  j u d g me n t .  
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