
buildWEALTH. 

W W W . W E A L T H S E C . C O M  2103 East Tower, PSE Center, Exchange Road, Ortigas Center, Pasig City 1600       Tel  02.634.5038       Fax   02.634.5043 

Backed by a research group o f  

analys ts  wi th over 25 years  o f  

experience in  equi ty  securi t ies  

 

Cons is tent ly  ranked among the top 

20 b rokerages in  the Phi l ipp ines 

s ince opening in 1986  

 

Rec ip ient  o f  the  Euro Money 

Award  fo r Excel lence as the “Best  

Domest ic  Securi t ies  House in the 

Phi l ippines”  

W E A L T H  S E C U R I T I E S  
T H E  W E A LT H  VA U LT  

A Product of Wealth Securities, Inc. 

Tuesday, 27 November 2012 

Index Value Change % Change 

PSEi 5,579.42 27.08 0.49▲ 

All Shares 3,617.66 8.40 0.23▲ 

Financials 1,504.62 24.05 1.62▲ 

Industrial 8,787.51 52.55 0.60▲ 

Holding Firms 4,897.53 6.79 0.14▲ 

Services 1,700.50 7.28 0.43▲ 

Mining and Oil 18,720.97 -0.54 0.00▼ 

Property 2,085.34 -10.01 0.48▼ 

 



 

Z  

PSEi  Index  

Nov 27, 2012: 5,579.42 +27.08 
Value T/O, net P4,339 million 
52-week High 5,585.09 
 Low 4,211.04 
 
Foreign Buying: P3,231 million 
Foreign Selling: P3,061 million 

 

US stocks fall slightly as investors watch for budget negotiations 

 Last week, US stocks rallied on better manufacturing data from China as well as high spirits 

from the holiday season. This week, Congress is back in session to discuss the course of 

action to avoid the so-called fiscal cliff. Moreover, US retail data seems to have mixed 

results rather than unanimously pointing to recovered consumer sentiment. The Dow 

shaved 42.31 points or 0.33% to 12,967.40 while the S&P 500 fell 0.20% to 1,406.29. 

Globe to increase stake of BayanTel to 70% 

 Globe will acquire $180M worth of BayanTel debt that can later be converted into equity. 

The conversion will cause Globe to own 70% of BayanTel. Globe will finance the 

acquisition through cash and shares of stock. 

Philex commissions Australian firms to assist in Padcal rehab 

 Philex Mining Corp has tapped Golder Associates, an Australian engineering firm, to 

validate the design of the spillway that will replaced the damaged penstock of Tailings 

Storage Facility No. 3 of its Padcal mine. A peer review will also be conducted by Snowy 

Mountains Engineering Corp. Philex plans to resume operations by mid-2013. 

D&L sets offer price at P4.30 

 D&L Industries can be ordered from brokers starting Nov 28 until Dec 3 (no later than 11 

am). The listings department shall distribute the final allocation no later than 12 noon on 

December 4. The company is offering 1.07B shares both to institutional and domestic 

investors at the price of P4.30 per share. 70% will be allocated to institutions while 30% will 

be allocated to PSE and small local investors. 
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TRADING SNAPSHOT  

Index Movers Points 

 BEL   -14.61  

 BPI   +13.66  

 ALI   -5.65  

 EDC   +3.91  

 AGI   +2.93  

  

Index Out-
performers 

Up 

 BPI  3.45% 

 RLC  2.49% 

 EDC  2.31% 

 PX  2.29% 

 MWC  1.75% 

  

Index Under-
performers 

Down 

 BEL  1.56% 

 ALI  1.50% 

 JFC  1.41% 

 DMC  1.08% 

 AC  0.53% 

 

WORLD INDICES  

DJIA 12,967.40 -0.33% 

FTSE 100 5,786.72 -0.56% 

Nikkei 9,388.94 +0.24% 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Trans Asia's additional share listing 

 Trans-Asia Oil and Energy Development Corp fully certified all 1.63B stock rights 

including overallotment shares. The stock rights offering was offered to all stock 

holders of record as of Nov 7, 2012 at an offer price of P1.00 per share. These 

additional common shares will be listed today, Nov 27. 

News Clarification on "Gatchalian property dev't unit in joint venture with ALI" 

 According to the news article in Philstar, "[Ayala Land] via Amaia Land and the 

Gatchalian family signed a deal to develop the 60 hectare property in Valenzuela 

City…into a mixed use center." Ayala Land confirms negotiations are still ongoing 

between Avida Land and the Gatchalian Group. They are also engaged in discussions 

to develop a property in Cavite. 
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CURRENCIES  

US, Dollar  40.9700  

Japan, Yen  0.4995  

UK, Pound  65.6781  

Hong Kong, Dollar  5.2863  

EU, Euro  53.2147  

Saudi Arabia, Rial  10.9245  

China, Yuan  6.5810  

Singapore, Dollar  33.5380  
 

COMMODITIES  

WTI CRUDE 
FUTURE 
(USD/bbl.) 

87.74 -0.61% 

GOLD 100 
OZ FUTR 
(USD/t oz.) 

1,749.60 -0.10% 

SILVER 
FUTURE 
(USD/t oz.) 

34.23 +0.07% 

CORN 
FUTURE 
(USd/bu.) 

751.25 +0.20% 

SUGAR #11 
(USd/lb.)  19.15  +0.05% 
SOYBEAN 
FUTURE 
(USd/bu.)  1,425.00  +0.02% 

 



• Over the next six to 
twelve months, Wealth 
Securities expects the 
share price to increase 
by 12% or more 

BUY 

• Over the next six to 
twelve months, Wealth 
Securities expects the 
share price move within 
a range of +/-12% 

HOLD 

• Over the next six to 
twelve months, Wealth 
Securities expects the 
share price to decline by 
12% or more 

SELL 
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Please Read!  
 

Th e  in fo rma t i o n  a n d  o p i n i o n s  i n  t h i s  r e p o r t  we re  p re p a re d  b y  We a l th  Se cu r i t i e s ,  I n c .  

Th e  in fo rma t i o n  h e re i n  i s  b e l i e ve d  to  b e  re l i a b l e  a n d  h a s  be e n  o b ta i n e d  f ro m p u b l i c  

so u rce s  b e l i e ved  to  b e  re l i a b l e .  We a l th  Se cu r i t i e s  ma ke s  n o  re p re se n ta t i o n  a s  to  th e  

a ccu ra cy  o r  co mp l e te ne ss  o f  su ch  i n fo rma t io n .  

 

We a l th  Se cu r i t i e s  ma y  e n g a g e  i n  se cur i t i e s  t r a n sa c t i o n s ,  o n  a  p ro p r i e ta r y  ba s i s  o r  

o th erw i se ,  i n  a  ma n n e r  i n co n s i s te n t  w i th  th e  v ie w ta k e n  i n  t h i s  r e se a rch  re p o r t .  I n  

a d d i t i o n ,  o th ers  w i th i n  We a l th  Se cu r i t i e s ,  i n c l u d i n g  t r ad e rs  a n d  sa l e s  s ta f f ,  ma y  ta ke  

a  v i e w th a t  i s  i n co n s i s te n t  w i th  th a t  t a ke n  i n  t h i s  r e se a rch  re p o r t .  

 

Op i n i o n s ,  e s t i ma te s  a n d  p ro j e c t i o n s  in  t h i s  r ep o r t  co n s t i t u te  th e  cu r ren t  j u dg me n t  o f  

t h e  a u th o r  a s  o f  t h e  d a te  o f  t h i s  r e p o r t .  Th e y  d o  n o t  n e ce ssar i l y  r e f l e c t  t h e  o p i n i o n s  

o f  We a l th  Se cu r i t i e s  a n d  a re  sub j e c t  t o  ch an g e  w i th o u t  n o t i ce .  We a l th  Se cu r i t i e s  h a s  

n o  ob l i g a t i o n  to  u pd a te ,  m o d i f y  o r  a me n d  t h i s  r e p or t  o r  t o  o th e rw i se  n o t i f y  a  

r e c i p i e n t  t h e re o f  i n  t he  e ve n t  t h a t  an y  o p in i on ,  f o re ca s t  o r  e s t i ma te  se t  f o r th  h e re i n ,  

ch a ng e s  o r  su b se qu e n t l y  b e co me s  in a ccu ra te .  P r i ce s  a n d  a va i l a b i l i t y  o f  f i n a n c i a l  

i n s t r u me n ts  a re  su b j e c t  t o  ch a ng e  w i th o u t  n o t i ce .  T h i s  r e po r t  i s  p ro v i de d  fo r  

i n fo rma t io n a l  p u rp o se s  on l y .  I t  i s  n o t  an  o f fe r  o r  a  so l i c i t a t i o n  o f  a n  o f fe r  t o  b u y  o r  

se l l  a n y  f i n an c i a l  i n s t r u me n ts  o r  t o  pa r t i c i p a te  i n  a n y  p a r t i cu l a r  t r ad i ng  s t r a te g y .  

Ta rg e t  p r i ce s  a re  i n he re n t l y  i mp re c i se  an d  a  p ro du c t  o f  t h e  a na l ys t  j u d g me n t .  

 

R A T I N G S  D E F I N I T I O N  

Jerome Gonza lez  

Research  Head  
T: 634.5038 local 8127 
jerome@wealthsec.com 
 
 
Migue l  Agarao  

Min ing  &  Proper ty  
T: 634.5038 local 8164 
miguel.agarao@wealthsec.com 
 
 
ND Fernandez  

Banking ,  Te lcos& Transpor t  
T: 634.5038 local 8152 
ndfernandez@wealthsec.com 

Bernard  Aviñante  

Cong lomera tes ,  Power&Gaming  
T: 634.5038 local 8121 
bernardavinante@wealthsec.com 
 
 
N ikk i  Yu  

Consumer  
T: 634.5038 local 8150 
nikki.yu@wealthsec.com 
 
 
Sarah Uy  

Const ruct ion  
T: 634.5038 local 8160 
sarah.uy@wealthsec.com 
 
 
 
 
 
 

http://www.wealthsec.net/
mailto:jerome@wealthsec.com
mailto:miguel.agarao@wealthsec.com
mailto:ndfernandez@wealthsec.com
mailto:bernardavinante@wealthsec.com
mailto:nikki.yu@wealthsec.com
mailto:sarah.uy@wealthsec.com

