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Index Value Change % Change 

PSEi 5,439.28 24.46 0.45▲ 

All Shares 3,578.16 9.49 0.27▲ 

Financials 1,409.02 3.08 0.22▲ 

Industrial 8,683.01 65.18 0.76▲ 

Holding Firms 4,712.58 19.40 0.41▲ 

Services 1,692.44 4.88 0.29▲ 

Mining and Oil 18,798.92 -165.73 0.87▼ 

Property 2,078.63 19.44 0.94▲ 
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PSEi  Index  

Nov 19, 2012: 5,439.28 +24.46 
Value T/O, net Php3,803 million 
52-week High 5,488.92 
 Low 4,211.04 
 
Foreign Buying: Php2,655 million 
Foreign Selling: Php3,126 million 

 

US stocks rise on sliver of hope; Oil rises 

 US indices gained less than one percent after House Speaker John Boehner and President 

Barack Obama had “constructive talks”. The Dow rose 0.37% to 12,588.30 and the S&P 

500 gained 0.48% to 1,359.88. Any sign, however small, of positive action on the fiscal cliff 

will cause stocks to rise. On the other hand, conflicts in the Middle East are causing oil to 

rise. Last Thursday, Palestinians fired missiles from the Gaza strip targeting Israel’s 

commercial capital Tel Aviv. 

LRI voluntary trading suspension lifted today 

 Lafarge’s trading suspension last Friday, Nov 16, will resume trading today, Nov 19. Today 

is the cross date for the tender offer of Seacem shares in exchange for LRI shares 

including foreign owned shares. 

Vista Land changes initial issue date for accrual bonds to Nov 29 

 Vista Land changed the initial issue date of the public offering of up to P2.5B-worth of 

accrual bonds with a first tranche of up to P500.4M due in 2015 to Nov 29 instead of Nov 

16. 

News Clarification on "Philex's Padcal mine can't resume operations next year" 

 Last Wednesday, Felizardo Gacad, MGB-CAR Mine Safety and Environment Division chief, 

told reporters that "rehabilitating Tailings Pond No.3 will take years." Philex mining would 

like to clarify that Mr. Gacad's statement is a personal statement and not that of the MGB. 

The resumption of Padcal operations will depend on how fast the mine can complete the 

rehabilitation of Padcal's Tailings Pond No.3. 
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TRADING SNAPSHOT  

Index Movers Points 

 ALI   +8.08  

 JFC   +4.69  

 SM   +2.94  

 EDC   +2.69  

 AC   +2.51  

  

Index Out-
performers 

Up 

 JFC  4.27% 

 ALI  2.24% 

 FGEN  1.97% 

 GLO  1.95% 

 EDC  1.62% 

  

Index Under-
performers 

Down 

 PX  3.43% 

 DMC  1.58% 

 URC  1.23% 

 MEG  0.80% 

 SMC  0.46% 

 

WORLD INDICES  

DJIA 12,588.30 +0.37% 

FTSE 100 5,605.59 -1.27% 

Nikkei 9,024.16 +2.20% 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Philex Petroleum eyes fresh talks with CNOOC 

 Philex Petroleum is looking to start a fresh round of talks with China National Offshore 

Oil Corp (CNOOC) for the development of Recto Bank. In April, officials of Philex 

Petroleum conducted a meeting with government owned CNOOC in Beijing. Its 

subsidiary, London-based Forum Energy, through 100% interest in Forum Philippine 

Holdings and Forum Ltd, holds 70% equity in the service contract 72 license that 

covers an area of 8,800 square kilometers. In April, Forum Energy revealed that the 

latest seismic survey in Recto Bank showed the prospective resources could reach as 

high as 16.612 trillion cubic feet for natural gas and 416 million barrels for oil. 

BSP losses balloon to P68.36B during 3Q12 

 The central bank, which has been in the red for the past two years, grew their losses to 

P68.36B in 3Q12 (+189% YOY). Losses were aggravated by the peso's appreciation 

and expenditure incurred in taming the currency which was reflected in the financial 

statement as “Foreign exchange fluctuations and provisions”. BSP lost P35.56B from 

this. Benjamin Diokno, senior economist at the University of the Philippines-Diliman 

said that the BSP will continue to lose money for as long as the peso appreciates. 
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CURRENCIES  

US, Dollar  41.3000  

Japan, Yen  0.5072  

UK, Pound  65.6285  

Hong Kong, Dollar  5.3278  

EU, Euro  52.6316  

Saudi Arabia, Rial  11.0125  

China, Yuan  6.6233  

Singapore, Dollar  33.6648  
 

COMMODITIES  

WTI CRUDE 
FUTURE 
(USD/bbl.) 

86.92 +1.22% 

GOLD 100 
OZ FUTR 
(USD/t oz.) 

1,714.70 +0.05% 

SILVER 
FUTURE 
(USD/t oz.) 

32.37 -0.93% 

CORN 
FUTURE 
(USd/bu.) 

731.00 +0.83% 

SUGAR #11 
(USd/lb.)  19.07  -0.42% 
SOYBEAN 
FUTURE 
(USd/bu.)  1,383.75  -1.60% 

 



• Over the next six to 
twelve months, Wealth 
Securities expects the 
share price to increase 
by 12% or more 

BUY 

• Over the next six to 
twelve months, Wealth 
Securities expects the 
share price move within 
a range of +/-12% 

HOLD 

• Over the next six to 
twelve months, Wealth 
Securities expects the 
share price to decline by 
12% or more 

SELL 
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Please Read!  
 

Th e  in fo rma t i o n  a n d  o p i n i o n s  i n  t h i s  r e p o r t  we re  p re p a re d  b y  We a l th  Se cu r i t i e s ,  I n c .  

Th e  in fo rma t i o n  h e re i n  i s  b e l i e ve d  to  b e  re l i a b l e  a n d  h a s  be e n  o b ta i n e d  f ro m p u b l i c  

so u rce s  b e l i e ved  to  b e  re l i a b l e .  We a l th  Se cu r i t i e s  ma ke s  n o  re p re se n ta t i o n  a s  to  th e  

a ccu ra cy  o r  co mp l e te ne ss  o f  su ch  i n fo rma t io n .  

 

We a l th  Se cu r i t i e s  ma y  e n g a g e  i n  se c ur i t i e s  t r a n sa c t i o n s ,  o n  a  p ro p r i e ta r y  ba s i s  o r  

o th erw i se ,  i n  a  ma n n e r  i n co n s i s te n t  w i th  th e  v ie w ta k e n  i n  t h i s  r e se a rch  re p o r t .  I n  

a d d i t i o n ,  o th ers  w i th i n  We a l th  Se cu r i t i e s ,  i n c l u d i n g  t r ad e rs  a n d  sa l e s  s ta f f ,  ma y  ta ke  

a  v i e w th a t  i s  i n co n s i s te n t  w i th  th a t  t a ke n  i n  t h i s  r e se a rch  re p o r t .  

 

Op i n i o n s ,  e s t i ma te s  a n d  p ro j e c t i o n s  in  t h i s  r ep o r t  co n s t i t u te  th e  cu r ren t  j u dg me n t  o f  

t h e  a u th o r  a s  o f  t h e  d a te  o f  t h i s  r e p o r t .  Th e y  d o  n o t  n e ce ssar i l y  r e f l e c t  t h e  o p i n i o n s  

o f  We a l th  Se cu r i t i e s  a n d  a re  sub j e c t  t o  ch an g e  w i t h o u t  n o t i ce .  We a l th  Se cu r i t i e s  h a s  

n o  ob l i g a t i o n  to  u pd a te ,  m o d i f y  o r  a me n d  th i s  r e p or t  o r  t o  o th e rw i se  n o t i f y  a  

r e c i p i e n t  t h e re o f  i n  t he  e ve n t  t h a t  an y  o p in i on ,  f o re ca s t  o r  e s t i ma te  se t  f o r th  h e re i n ,  

ch a ng e s  o r  su b se qu e n t l y  b e co me s  in a ccu ra te .  P r i ce s  a n d  a va i l a b i l i t y  o f  f i n a n c i a l  

i n s t r u me n ts  a re  su b j e c t  t o  ch a ng e  w i th o u t  n o t i ce .  Th i s  r e po r t  i s  p ro v i de d  fo r  

i n fo rma t io n a l  p u rp o se s  on l y .  I t  i s  n o t  an  o f fe r  o r  a  so l i c i t a t i o n  o f  a n  o f fe r  t o  b u y  o r  

se l l  a n y  f i n an c i a l  i n s t r u me n ts  o r  t o  pa r t i c i p a te  i n  a n y  p a r t i cu l a r  t r ad i ng  s t r a te g y .  

Ta rg e t  p r i ce s  a re  i n he re n t l y  i mp re c i se  an d  a  p ro du c t  o f  t h e  a na l ys t  j u d g me n t .  
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