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What the Chart Says 
04 Oct 2012 

First Philippine Holdings (FPH) has finally broken free from its significant resistance line at P79.50, closing at an 

all time high of P80.00.  A pullback towards the upper end of the rectangular box at 79.00 to 80.00 provides a 

favorable entry.   If the reversal from the long congestion at P75.00 to P80.00 is finally resolved with a forceful 

breakout, we can see the stock rise to P85.00.  Buy between P79.00 – P80.00 

 

 

Recommendation:  
 
Trading BUY at P79.00 – P80.00 

Analysis 

First Philippine Holdings (FPH) 



• Over the next six to 
twelve months, Wealth 
Securities expect the 
share price to increase 
by 12% or more 

BUY 

• Over the next six to 
twelve months, Wealth 
Securities expect the 
share price move within 
a range of +/-12% 

HOLD 

• Over the next six to 
twelve months, Wealth 
Securities expect the 
share price to decline by 
12% or more 

SELL 
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