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Index Value Change % Chg  

PSEi 5,150.81 -25.06 0.48▼  
All Shares 3,424.36 -14.67 0.43▼  
Financials 1,282.11 -0.43 0.03▼  
Industrial 7,831.24 -32.32 0.41▼  
Holding Firms 4,323.53 -27.13 0.62▼  
Services 1,747.39 -4.8 0.27▼  
Mining and Oil 21,078.88 -41.14 0.19▼  
Property 1,976.27 -15.02 0.75▼  

 



 

US stocks end mixed as investors await ECB plans 

Ø US stocks ended mixed yesterday (Sep 05) as investors await the results of a crucial 

meeting of the European Central Bank. The Dow ended green, gaining 0.09%; while the 

S&P and the Nasdaq declined 0.11% and 0.19% respectively. Volume continued to be thin 

with only about 5.49B shares traded in the NYSE, American Stock Exchange and Nasdaq. 

Investors are hoping that the ECB will unveil a bond buying plan to bring down borrowing 

costs of ailing economies in the region. In company news, FedEx Corp fell 2% after cutting 

its quarterly profit outlook late Tuesday. The company is seen by many as an economic 

bellwether because of its rose as the second largest world shipping company. UPS also fell 

2.4% as a result. Facebook meanwhile rose 5% after promising not to sell stocks to cover a 

US$2B tax bill. 
August inflation quickens, rates seen steady 

Ø The rate of inflation of our country has exceeded expectations due to higher commodity 

costs, dimming the chances of a rate cut at next week’s policy meeting. Although a rate 

reduction was still likely before year end. According to the statistics office, the consumer 

price index in August rose 3.8% YoY. This is above the  3.5% forecast and the highest 

since January’s 4%. Central bank Governor Amando Tetangco said the current policy 

stance remained proper, with this year’s average inflation target of 3-5% still within reach. 

From January to August, the average inflation rate average was 3.2%. In a text message to 

reporters, Tetangco said that “the inflation path is largely expected to continue being well-

behaved, the stance of policy therefore remains appropriate.” 
 

 
05 Sep 2012: 5,150.81 -    25.06 
Value T/O, net Php   2,105 million 
52-week High 5,403.16 
 Low 3,715.01 
Foreign Buying: Php   1,508 million 
Foreign Selling: Php   1,717 million 

 

  

  

  

  

  

 

Index Movers Points 

JG Summit Holdings -5.05 

Jollibee Foods Corp. -3.73 
Aboitiz Equity Ventures -3.04 

Globe Telecom -2.67 

SM Prime Holdings -2.26 

  
Index Out-
performers Up 

Meralco 0.89% 
Cebu Air, Inc. 0.85% 
Bank of the Philippine 
Islands 0.69% 

Belle Corp. 0.63% 
Ayala Corp. 0.38% 

  
Index Under-
performers Down 

Jollibee Foods Corp. 3.59% 
JG Summit Holdings 3.18% 
Globe Telecom 3.07% 
Megaworld 2.25% 
Robinsons Land Corp. 2.14% 

 

 

Dow Jones 13,047.48 +0.09% 

FTSE 100 5,657.86 -0.25% 

NIKKEI 225 8,676.49 -0.04% 

 



 HSBC and Barclays: slower growth in 2H2012 

Ø Economists predict that the Philippines will experience slower growth in 2H2012 

compared to 1H2012. HSBC and Barclays both think that the country's GDP growth 

will be challenged, considering the ongoing sovereign debt problems in Europe and 

the relatively slow economic activity of US. Barclays said that the recent slew of floods, 

which temporarily caused disruption in agricultural production, would impact 2H2012 

GDP growth. HSBC, on the other hand, said that the Philippines would be relatively 

insulated to global macroeconomic problems due to robust fiscal spending, strong 

OFW remittances and the commencement of the PPP program. 
EDC Issues Cash Dividends and Doesn't Pursue Chocopata Project 

Ø EDC's board will pay 4 cents cash dividend, with ex date on September 17 and 

payment date on or before Oct 16, 2012. Additionally, the company will not pursue the 

jointventure agreement between EDC and Hot Rock Limited (HRL) of Australia, and 

the Chocopata Shareholders Agreement. 
 

 

US, Dollar 42.0270 

Japan, Yen 0.5370 

UK, Pound 66.7935 
Hong Kong, Dollar 5.4186 
EU, Euro 52.9372 

Bahrain, Dinar 111.4834 
Saudi Arabia, Rial 11.2072 

China, Yuan 6.6281 

As of 9/04/2012 

 

NYMEX 
Crude 
Futures 

96.47 +1.96% 

%NY Gold 
Spot ($/t oz.) 1,685.90 +1.82% 

Silver Comex 
($/t oz.) 32.05 +1.82% 

London 
Copper Spot 7,674.75 +0.90% 

As of 09/03/2012 



• Over the next six to 
twelve months, Wealth 
Securities expect the 
share price to increase 
by 12% or more 

BUY 

• Over the next six to 
twelve months, Wealth 
Securities expect the 
share price move within 
a range of +/-12% 

HOLD 

• Over the next six to 
twelve months, Wealth 
Securities expect the 
share price to decline by 
12% or more 

SELL 
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