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21 May 2012: 4,954.00 + 74.58

Value T/O, net Php 3,249 million
52-week High 5,329.76
Low 3,715.01
Foreign Buying: Php 2,202 million
Foreign Selling: Php 3,901 million
Dow Jones  12,504.48 +1.09%

FTSE 100 5,304.48 +0.70%

NIKKEI 225 8,732.93 +1.15%
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Metrobank US stocks rebound on good news flow from China, Europe

Ayala Land Inc.
PLDT » US stocks rebounded from a latest streak of losses as good news flow from China and

i?::dgf the Philippine Europe gave reason for investors to buy. All three major indices posted major gains with

the Dow jumping 1.09%; the S&P. 1.60%; and the Nasdaq, 2.46%. Chinese Premier Wen
Jiabao yesterday called for more efforts to support growth after the latest wave of economic
Globe Telecom data suggests that the world’s second largest economy is slowing down. In Europe,
Metrobank German and French officials said that they will do everything necessary to ensure that
Z;?;W;:L?ng Greece remains in the euro. Tech stocks were among yesterday’s best performers with the
S&P tech shares index rising 2.8% and shares of Apple surging 5.8%. Shares of Facebook

however tumbled 11% to US$34.03 after a weak listing last Friday.

Aboitiz Equity Ventures

BSP — Consumer loans increased 15% in 2011

Ayala Corp » The Bangko Sentral ng Pilipinas reported that Consumer Loans from banks amounted to
DMCI Holdings P545.88B as of end-Dec last year. This is 15% higher than the P472.63B recorded in the
Semirara Mining Corp. . . . . . R

) ) same period in 2010 and is also 5% higher than the P517.58 recorded in Q3'11.
Universal Robina Corp.
ICTSI Residential and real estate loans accounted for 40% of the total at P220.84B. Auto Loans

accounted for 25.5% or P139.15B. Credit card receivables accounted for 24.2% while other
consumer loans accounted for 9.8%. Universal and commercial banks held 64.3% or
P351B of the total loans.

. o . .
el SMIC to gain 28% in Atlas via loan conversion

» In a press release, Atlas Consolidated Mining and Development Corp. said that SM
MIC, LIB, LOTO ASM

Investments Corp. purchased convertible loans of the company from BDO Unibank, Inc.

Q2'12 Business . o . . . . ) .
Expectations Survey and gave notice of its intention to exercise the conversion option. This will allow SMIC to

Mar "12 UB/KB NPL press subscribe to 273.1M common shares of Atlas, bringing SMIC's total shareholdings in Atlas

release
to 28.43%.
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Foreign Buying-Selling : 12-month period

100,000 -
US, Dollar
80,000 Japan, Yen 0.5465
UK, Pound 68.3469
60,000 Hong Kong, Dollar 5.5605
EU, Euro 55.1767
§ 40,000 Bahrain, Dinar 114.5476
@ Saudi Arabia, Rial 11.5146
20,000 China, Yuan 6.8234
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.

RATINGS DEFINITION

* Over the next six to

twelve months, Wealth
Securities expect the
share price to increase

by 12% or more

* Over the next six to

twelve months, Wealth
Securities expect the
share price move within

arange of +/-12%
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