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HEADLINES

US stocks end flat on late rally

» US stocks ended flat yesterday (Feb 14) as a late rally pared earlier losses from fears of
faltering Greek debt talks. The Dow and the Nasdaq managed to end green with the former
gaining 0.03%, while the latter gained 0.02%. The S&P on the other hand ended red,
declining 0.09%. Stocks hovered in the red for most of the day yesterday but rallied in the
last half hour of the session after reports that Greece’s faltering debt talks might push
through after all. Euro zone leaders are scheduled to hold a teleconference later to
continue negotiation on a 130B euro bailout package for Greece. Besides the lingering
Greece problems, disappointing retail sales data also weighed on the market yesterday.
The US commerce department reported yesterday that retail sales grew 0.4% last month,
lower than the 0.7% expected by analysts.

Peso declines on Moody’s downgrades in Europe

» The Philippine peso dropped further against the dollar yesterday after Moody’s downgraded
the sovereign credit ratings of Italy, Malta, Portugal, Slovakia, Slovenia, and Spain. The
peso closed 31 centavos lower to P42.75 to a dollar yesterday from P42.44 the previous
day. The peso had so far lost 57 centavos against the dollar since closing at a five month
high of P42.18 to a dollar last Friday.

URC posts 76% hike in net income for first quarter

» Universal Robina Corporation announced that its unaudited net income for the first quarter
of its 2012 fiscal year (October to December) amounted to P2.36B, 76% higher than levels
recorded a year ago. Net profit attributable to parent equity shareholders also grew 79%
YoY to P2.22B, boosted by higher treasury gains and the company’s international
businesses. Revenues for the quarter jumped 8.7% YoY to P18.2B, boosted by expansion |

the sales of branded consumer foods, packaging and feeds businesses. 01



SMDC claims top spot in Metro Manila condo sales for second semester

» According to data from Colliers International Philippines, SMDC accounted for 24% of
the market share in the roughly 25,000 condominium units sold in Metro Manila from
July to December of last year. This translated to the top spot in the property survey
since July 2009. SMDC also said that it is launching more new projects and

expansions within the year.

PDS 1-Year Tenor Yield: 12-month period

Source: Philippine Dealing and Exchange Corp.
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Please Read!

The information and opinions in this report were prepared by Wealth Securities, Inc.
The information herein is believed to be reliable and has been obtained from public

sources believed to be reliable. Wealth Securities makes no representation as to the
accuracy or completeness of such information.

Wealth Securities may engage in securities transactions, on a proprietary basis or
otherwise, in a manner inconsistent with the view taken in this research report. In
addition, others within Wealth Securities, including traders and sales staff, may take
a view that is inconsistent with that taken in this research report.

Opinions, estimates and projections in this report constitute the current judgment of
the author as of the date of this report. They do not necessarily reflect the opinions
of Wealth Securities and are subject to change without notice. Wealth Securities has
no obligation to update, modify or amend this report or to otherwise notify a
recipient thereof in the event that any opinion, forecast or estimate set forth herein,
changes or subsequently becomes inaccurate. Prices and availability of financial
instruments are subject to change without notice. This report is provided for
informational purposes only. It is not an offer or a solicitation of an offer to buy or
sell any financial instruments or to participate in any particular trading strategy.
Target prices are inherently imprecise and a product of the analyst judgment.
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