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PSEi performance HEADLINES

PSEiIndex 12 May 2010:  3,269.41 + 6.48 Spain’s austerity plan calm euro-zone fears

gg"ue Tliohf_‘ert] 52271'98913 million = U.S. stocks rallied on Wednesday (May 12) after Spain unveiled an
e o e austerity plan that includes lowering civil service pay and cutting public-

Foreign Buying: Php 1,560 million sector jobs, signaling that Europe was addressing its fiscal problems.

Foreign Selling: Php 1,819 million Technology shares led gainers as IBM Corp (+4.6%) and Intel Corp

(+3.6%) gave favorable outlooks. The materials sector also rose as gold

Regional performance surged to another record high at $1,249.20 an ounce. In earnings news,

Dow Jones : 10,896.91  +148.65 Macy's Inc (+3.4%) swung to a 1Q profit and affirmed its outlook. On the
E'E(E'lzgo : (5)'283'32 + 49.(2)4 downside, Morgan Stanley (-2%) fell after news that U.S. officials were
lkkei 225 + 10,394, - 107 probing whether it misled investors about mortgage derivative products it
Trading snapshot helped create. Meanwhile, the March U.S. trade deficit widened to its
highest level in more than a year as both imports and exports rose in a
Index Movers Points sign of improved U.S. and foreign demand.
SM Prime +5.59 March 2010 Merchandise Exports up by 43.7%
Ayala Land +4.47 = Export earnings in Mar 2010 amounted to US$4.176B, registering a
PLDT -4.11 double-digit growth of 43.7% from its year ago level of US$2.907B. The
Energy Dev't Corp. -3.37 same is true with its previous month level which rose by 17.0% from
Ayala Corp. +2.82 US$3.570B in Feb 2010. Aggregate merchandise exports for the first

quarter of 2010 also showed an increase of 42.9% to US$11.326B from
US$7.926B posted during the same three-month period in 2009.

Index Out-performers Up . ) : ) ]
Securi Foreign Direct Investments yield net inflows in Feb 2010
ecurity Bank 6.67% . . . . .
Sl B = Foreign direct investments (FDI) in Feb 2010 recorded net inflows of
rime 4.88% .
, US$209M (+5.0% yoy), as all FDI components posted positive balances.
Jollibee Foods Corp. 3.45% . . .
. The bulk of the inflows during the month emanated from the other capital
ABS-CBN SHTBH account, which amounted to US$177M, arising primarily from the
Lepanto Consolidated B 2.13% repayment of trade credits extended earlier by Philippine
subsidiaries/affiliates to parent companies abroad. Equity capital and
Index Under-performers Down reinvested earnings also registered net inflows of US$25M and US$7M,
Filinvest Land 2.02% respectively. As a result, net FDI inflows in Jan-Feb reached US$310M.
Energy Dev't Corp. 1.85% This was, however, lower by 47.6% compared to the year-ago level. It
Megaworld Corp. 152% will _be recalled that. in qan_uary 2009, there was a Iarge inflow in equity
AN o i . capital dug to the pr|vat|zat|(?n of a local powgr corporatlor].
= 1.41% First Gen 1Q income at US$36M; plans share sale in 4Q (FGEN; P10.50)

= First Gen Corp. posted a 166% yoy growth in profits for the first three
Calendar months of the year to US$36M, primarily due to higher income of affiliate
Energy Development Corp. (EDC), better wholesale electricity spot
market prices for unit FG Hydro, and lower interest expenses.

May 13  ABS/ TEL 1Q’10 Results Briefing

May 13  Ginebra San Miguel ASM Consolidated revenues grew by 22% yoy to US$351M on higher fuel
May 14 PF/ SINO/ BEL ASM charges. Its gas plants used liquid fuel condensate during the
May 14  Ayala Corp. 1Q'10 Results Briefing maintenance shutdown of its fuel source, the Malampaya natural gas

project off Palawan. However, the higher fuel charges do not result in
Anita L. Panaligan increased net income to First Gas as fuel is purely a pass-through cost.
%%;gtgaif%ugsslg'sné'Cemer’ Exchange Road, Meanwhile, First Gen said it plans to raise cash in 4Q this year by
Ortigas Center, Pasig City 1600 issuing 1B preferred shares to finance projects and cover other
Telephone: 02.634.5038 expenses. The company is eyeing P3B to P5B from the share sale and
Facsimile: 02.634.5043 other fund-raising activities.
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Security Bank nets P930M profit in 1Q’10 (SECB; P64.00)

= Security

Bank Corp. said its net income rose by 24% yoy to P930.5M in

the first quarter on the back of healthy growth in its interest (+7% yoy to
P1.5B) and non-interest income (+17.4% yoy to P725.1M). Its first
guarter performance translates to a return on equity of 20.1%. Its capital
adequacy ratio was 18.1%, higher than the central bank minimum of

10%.
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