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PSEi performance HEADLINES

PSEi Index 19 Apr 2010: 3,203.91 -61.63 Equities recover as panic over Goldman case subside

gg'ue Tliohf_‘ert] gggzlvggﬁ million = Stocks rebounded on Monday (Apr 19) after news that the U.S.
e o e Securities and Exchange Commission had split 3-2 along party lines to

Foreign Buying: Php 783 million approve an enforcement case against Goldman Sachs (+1.6%). Also, a

Foreign Selling: Php 803 million gauge of the U.S. economy's prospects pointed to a steady recovery,

rising more than expected in March. Citigroup (+7%) jumped after

Regional performance reporting its best result since 2007. Palm Inc (-12%) dropped after a

Dow Jones : 11,092.05 + 73.39 broker downgrade and reports that the chief of its webOS phone
Eﬁiﬁ.lz%% f 18';32'% :133-25_’ software resigned.  Moreover, Sprint Nextel Corp (+2.7%) said
oo ' RadioShack is phasing out Palm's Pre and Pixi phones for two other

Trading snapshot Sprint devices. Meanwhile, International Business Machines slid 1.8% in
after-hours trading despite reporting stronger-than-expected results and

Index Movers Points upgrading its outlook for the full year.
Ayala Land -8.87 BDO to raise US$250M via new shares (BDO; P44.00)

Ayala Corp. -5.61 = Banco de Oro Unibank Inc. (BDO) will raise additional capital of
Manila Electric Co. -4.86 US$250M, (approximately P11.1B) by selling new common shares worth
SM Investments -4.18 US$150M to the International Finance Corp. (IFC) and the IFC
Aboitiz Equity -3.86 Capitalization Fund; and another US$100M worth to select institutional

investors outside the Philippines. The offer was launched on Apr 19,
with UBS acting as sole bookrunner, and is expected to close on April

Index Out-performers U . .
p. P 23. The shares were priced at P41.50 apiece, based on the volume
Lepanto Consolidated B 2.00% . . e
_ weighted average price of BDO shares on the Philippine Stock
San Miguel A 1.25%

Exchange (PSE) for the past 15 trading days. The price represents a
San Miguel B 1.15% discount of P2.50 from BDO’s last traded price of P44 on the PSE.

- - Pacific Online 1Q profit rises by 15% yoy (LOTO; P15.75)

- - = Pacific Online Systems Corp. (LOTO) reported a 15% yoy growth in its
net income to P78M for the 1Q’10 from P68M for the same period in

Index Under-performers Down 2009 due to sustained sales of lotto and instant scratch tickets. But
Filinvest Land 4.04% revenues slightly decreased (-1%) to P252.2M in 2010 from P254.9M
Philex Mining 3.64% last year. It was in Feb 2009 when record-high monthly lotto sales was
Ayala Land 3.64% posted due to the highest accumulated jackpot of the 6/49 lotto game.
ot o e Meanwhile,_the P_CSO launched the new G_rand Lotto 6/55 game, a
J 3510 single matrix on-line lottery game Qr_awn thrice yvee_kly, on Mo_nda_ys,
Wednesdays and Saturdays. The minimum bet price is P20 per six-digit
Calendar combination, with a guaranteed jackpot of P30M.
Apr20  Manila Mining/ Bacnotan Cons. ASM Php versus US$ : 1-Year Price Chart
Apr 21 A. Soriano/ Allied Bank ASM 50.0 -
Apr22  Asian Terminals, Inc. ASM 49.0 1

Apr 22 Monetary Policy Stance 480
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Please Read! Source: Philippine Dealing and Exchange Corp.

This document was prepared by Wealth Securities, Inc. (WSI) for information purposes only. It is not to be considered as an offer to sell, or as a solicitation of an offer to buy. Although reasonable care has been taken to ensure that the information
contained therein is accurate and complete, WSI makes no representation as to its accuracy or completeness. No liability is accepted for any loss arising from the reliance on this information. This document cannot be reproduced in whole or in
part by the recipient or another person, nor should it be redistributed by the person or the company to whom it was first addressed. All recipients are urged to make their own assessment as to the accuracy of the information contained herein. All
information/opinion is subject to change without prior notice.



