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PSEi performance

PSEi Index 27 Jan 2010: 2,919.48 -36.22

Value T/O, net Php 1,850 million
52-week High 3,133.53

Low 1,745.39
Foreign Buying: Php 1,293 million
Foreign Selling: Php 645 million

Regional performance

Dow Jones . 10,236.16 + 41.87
FTSE 100 . 5,217.47 - 59.38
Nikkei 225 . 10,252.08 - 73.20

Trading snapshot

Index Movers Points
Energy Dev't Corp. -6.7
PLDT -5.5
Ayala Land -4.4
Banco de Oro -3.6
Jollibee Foods Corp. +2.3
Index Out-performers Up
Jollibee Foods Corp. 3.8%
Ayala Corp. 0.9%
Index Under-performers Down
Energy Dev'’t Corp. 4.2%
Robinsons Land 4.2%
Banco de Oro 4.2%
ICTSI 3.5%
DMCI Holdings 3.3%
Calendar

Jan 28 4Q’09 National Income Accounts
Jan 28 Monetary Policy Stance

Feb 05  Jan '10 Consumer Price Index
Feb 10  Dec '09 Merchandise Export Perf.
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MORNING NOTES

HEADLINES

Fed statement, iPad launch lift Wall Street

= U.S. equities rose on Wednesday (Jan 27) after the U.S. Federal
Reserve kept interest rates near zero. The Nasdaq got a late surge from
Apple (+0.9%) after the iPad's debut and from Gilead Sciences Inc.
(+7.1%), which posted 4Q earnings that topped estimates and forecast a
10% sales increase for 2010. Boeing (+7.3%) was the Dow's top
advancer after it reported stronger-than-expected quarterly results and
forecast a profitable 2010. But Dow components Caterpillar (-4.3%) and
United Technologies Inc (-1.3%) slipped after giving cautious forecasts.
Meanwhile, President Barack Obama’'s State of the Union address will
be at 9:00 pm (0200 GMT).

Listed firms to bid for Angat dam

= San Miguel Corp., Aboitiz Power Corp., and First Gen Holdings Corp.
have expressed interest to participate in the bidding for the 246-
megawatt (MW) Angat hydroelectric plant. Submission of the Letter of
Interest (LOI) for the Angat bidding requires payment of the US$2,500
non-refundable participation fee, which will entitle a party to receive the
bidding package. The due diligence period was scheduled last Jan 12,
while the pre-bid conference is slated on Feb 17. The bid submission
deadline is on April 28. Qualified bidders will also be required to post a
US$4-million bid security.

Meralco defers rate hike (MER; P165.00)

®= Manila Electric Co. (Meralco) has postponed the imposition of a 22%
hike in its basic distribution charge to allow the regulator to hear an
opposing petition. The commission has scheduled a public hearing on
Feb 5 for a complaint filed by a consumer.

= The tariff increase, originally scheduled to take effect this month, was
approved by the Energy Regulatory Commission in Dec, the second
price hike secured by the utility firm last year.
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Source: Bloomberg

This document was prepared by Wealth Securities, Inc. (WSI) for information purposes only. It is not to be considered as an offer to sell, or as a solicitation of an offer to buy. Although reasonable care has been taken to ensure that the information
contained therein is accurate and complete, WSI makes no representation as to its accuracy or completeness. No liability is accepted for any loss arising from the reliance on this information. This document cannot be reproduced in whole or in
part by the recipient or another person, nor should it be redistributed by the person or the company to whom it was first addressed. All recipients are urged to make their own assessment as to the accuracy of the information contained herein. All

information/opinion is subject to change without prior notice.



