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PSEi performance HEADLINES

PSEi Index 16 Nov2009:  3,011.36 .- 22.96 Bernanke comments on interest rates send market higher

;’;"“e Téohr_‘e}g g'g;gggz million = U.S. stocks rallied to fresh 13-month closing highs on Monday (Nov
e oy e 16), after Fed Chairman Ben Bernanke said that the Fed was likely to

Foreign Buying: Php 1,594 million keep interest rates low for an extended period. The comments

Foreign Selling: Php 1,591 million weighed on the U.S. dollar and drove global commodities prices higher,

benefiting natural resource companies. On Nasdag, Intel rose 2.2%

Regional performance after raising its quarterly dividend by more than 12.5%. Meanwhile,

Dow Jones : 10,406.96  +136.49 economic data showed Oct retail sales grew by 1.4% but were less
FTSE 100 © 538267  + 86.29 impressive once auto sales were excluded. Revised Sep figures also
Nikkei 225 : 9,791.18 + 20.87 . .
showed a bigger drop overall than earlier reported.
Trading snapshot OF remittances rise 8.6% in September; Jan-Sep level at US$12.8B
) = Remittances from overseas Filipinos (OFs) rose 8.6% yoy to US$1.4B in
Index Movers Pelliis Sep 2009, bringing cumulative remittances for the nine-month period up
Philex Mining -19.0 by 4.2% to US$12.8B. Remittances could rise even further as the after-
Manila Electric Co. -5.9 effects of strong typhoons in Sep and Oct may have encouraged larger
Ayala Corp. +2.8 amounts of transfers from relatives based overseas to assist their
First Phil. Holdings 2.4 families in rebuilding efforts. From Jan to Sep 2009, major sources of
BPI 22 remittances were the U.S., Canada, Saudi Arabia, U.K., Japan,
Singapore, United Arab Emirates, Italy, and Germany.
Index Out-performers Up SM nine-month net income inc.:reases by 14% to P10.§B (SM; P322.50)

Universal Robina Corp. 3.0% = SM Investments quporat|on (SM) posted a net income of P10.8B (+.14%
Robi yoy) for the first nine months of 2009, well within market expectations.
obinsons Land 3.9% . . . ,

_ Growth drivers continue to be the retail and property groups. SM'’s
Lepanto Consolidated B 2.0%

consolidated revenues increased by 14% yoy to P110.9B. EBITDA for
A T 070 the period reached P23.5B, for an EBITDA margin of 21%.

LR Lz Metro Pacific Tollways posts 16% growth in core net income (TOL; P8.00)
= Metro Pacific Tollways Corp. (MPTC) reported Core Income after tax of
Index Under-performers Down P895.0M (+16% yoy) for the period Jan-Sep 2009. Reported Net
Philex Mining 14.9% Income, which includes non-recurring losses, reached P834.7M
First Phil. Holdings 4.8% compared with P534.8M for the same period last year. The
Manila Electric Co. 3.0% improvement in Core Net Income for the period is attributable to the
Phil. Stock Exchange 1.6% highe_r-than-exp_ecte_d traffic reported by Manila North Tollways Corp and
SM Investments 1.5% the higher contribution of Tollways Management Corp.
Php versus US$ : 1-Year Price Chart
Calendar
51.0 -
Nov 17  Oct '09 Overall BOP 500 A

Nov 18 Roxas & Company ASM

49.0
Nov 19  4Q’09 Business Expect’'ns Survey

48.0
Nov 20  First Gen Sp. Stockholders’ Mtg.

47.0
Anita L. Panaligan 46.0
Wealth Securities, Inc. 450

2103 East Tower, PSE Center, Exchange Road,
Ortigas Center, Pasig City 1600 44.0
Telephone: 02.634.5038
Facsimile: 02.634.5043

©
<
=
S
=

Dec-08
Jan-09
Feb-09
Mar-09
Apr-09
Jul-09

May-09
Jun-09
Aug-09
Sep-09
Oct-09
Nov-09

Please Read! Source: Philippine Dealing and Exchange Corp.

This document was prepared by Wealth Securities, Inc. (WSI) for information purposes only. It is not to be considered as an offer to sell, or as a solicitation of an offer to buy. Although reasonable care has been taken to ensure that the information
contained therein is accurate and complete, WSI makes no representation as to its accuracy or completeness. No liability is accepted for any loss arising from the reliance on this information. This document cannot be reproduced in whole or in
part by the recipient or another person, nor should it be redistributed by the person or the company to whom it was first addressed. All recipients are urged to make their own assessment as to the accuracy of the information contained herein. All
information/opinion is subject to change without prior notice.



