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PSEi performance HEADLINES

PSEi Index 13 Nov 2009:  3,034.32 .- 39.60 Disney profits, retail outlook lift equities

;’g'“e Téohr_‘e}g g'z)gggf million = Despite a November survey of consumers showing confidence fell to its
e oy e weakest level in three months, U.S. stocks rose in light volume on

Foreign Buying: Php 737 million Friday (Nov 13) following better-than-expected results from Walt

Foreign Selling: Php 1,125 million Disney Co and Abercrombie & Fitch, plus an upbeat 4Q outlook from

JC Penney. The dollar’s weakness, as the Sep trade deficit widened

Regional performance by the most in more than 10 years (+18.2% yoy), lifted energy shares.

Dow Jones : 10,270.47  + 73.00 Broker upgrades on Qualcomm (+2.1%) and Juniper Networks (+5.9%)
FTSE 100 520638  + 19.88 added to the positive sentiment.
Nikkei 225 : 9,770.31 - 34.18

Ayala Corp. 3Q’09 consolidated net income up 13% yoy (AC; P302.50)
Trading snapshot = Ayala Corp.’s consolidated net income in 3Q 2009 rose by 13% year-on-
year to P1.7B. This put Jan to Sep net income at P5.8B, down 26% yoy

JEIERt SRR e but 14% higher, excluding one-off gains. Combined equity earnings from
Philex Mining -20.9 core business units, Ayala Land, Inc., Bank of the Philippine Islands, and
Manila Electric Co. -4.9 Globe Telecom grew by 16% during the quarter as their net incomes
PLDT -4.1 registered strong growth. This was, however, offset by the mixed
Ayala Corp. 2.8 performance of units under AC Capital. Equity earnings in the 9-month
SM Prime +2.8 period remained stable at P6.8B.
Filinvest Land’s net Income grows by 4% in 1st 9 Months of 2009 (FLI; P0.93)
Index Out-performers Up = Filinvest Land Inc. (FLI) reported Jan to Sep 2009 net income of
SM Prime 2 5% P1.198B (+4% yoy). Total revenues reached P3.617B, almost the same
o T as the P3.601B realized in 2008. Real Estate Sales hit P2.269B while
Rental Income contributed P885M (+3% yoy), attributed to higher lease
b N rates on renewed leases and the contribution of iHub 1 and iHub 2 which
- - came on stream during the second half of 2008.
- - Megaworld continues upward trend in net income (MEG; P1.60)
= Megaworld Corporation posted a net income of P3B for the first nine
Index Under-performers Down months of 2009, up 5% yoy, owing primarily to the continued strength of
Philex Mining 14.1% its real estate sales and rental income. First nine-month consolidated
Lepanto Consolidated B 9.3% revenues amounted to P12.92B, slightly higher the previos year's
Lepanto Consolidated A 7.4% P12.48B. Real estate sales contributed P9.09B while rental income from
Megaworld Corp. 2.4% its BPO office and retail developments hit a high of P1.42B, up 41% yoy.
Manila Electric Co. 2.4% PSEi : 1-Year Price Chart
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Source: Philippine Stock Exchange
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This document was prepared by Wealth Securities, Inc. (WSI) for information purposes only. It is not to be considered as an offer to sell, or as a solicitation of an offer to buy. Although reasonable care has been taken to ensure that the information
contained therein is accurate and complete, WSI makes no representation as to its accuracy or completeness. No liability is accepted for any loss arising from the reliance on this information. This document cannot be reproduced in whole or in
part by the recipient or another person, nor should it be redistributed by the person or the company to whom it was first addressed. All recipients are urged to make their own assessment as to the accuracy of the information contained herein. All
information/opinion is subject to change without prior notice.



