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PSEi performance HEADLINES

PSEi Index 21 Oct 2009: 2,919.90 - 25.36 Boeing results, financials drag Wall Street

;’g'“e Téohr_‘e}g ;'Z)F;fv;zls million = U.S. stocks retreated further on Wednesday (Oct 21) after an influential
e oy e bank analyst cut his rating on Wells Fargo, and a wider-than-expected

Foreign Buying: Php 1,620 million loss from Boeing disappointed investors. The KBW bank index dropped

Foreign Selling: Php 1,852 million 2.4%, though Morgan Stanley (+4.8%) bucked the trend, following

results that beat forecasts. Dismal outlooks from Wal-Mart (-2.1%) and

Regional performance biotech firm Genzyme Corp (-6.2%) further weighed on the market.

Dow Jones © 994936 - 92.12 However, Apple Inc continued to surge, two days after posting earnings
EiTki';lzgg : 18@22-22 * 13-;‘2 that surpassed forecasts. Meanwhile, eBay Inc dropped 5% in after-
T ' hours trading following disclosure of fourth-quarter profit and revenue
Trading snapshot forecast figures at the low end of analysts' estimates.
IDC study says new voice-call rate scheme to boost usage
ITElst MevEns el * Global research firm IDC Corp. sees the proposed change in call billing
SM Investments -6.2 for cellular mobile telephone service (CMTS) to a per six-second pulse
SM Prime -5.5 charging from the current per-minute billing as an accelerator for the
Ayala Land +4.4 mobile services market in general, as it is one step closer to user-
PLDT -4.3 centricity and is expected to encourage service uptake. IDC said this
Ayala Corp. 41 scheme provides users more options. Mobile consumers will be allowed
to pay for only the amount of service they need. Meantime, service
Index Out-performers Up providers have r_equested th(_a National Teleco_mmunications Commission
Vi L e (NTC) to defer implementation of the new b|_|||_ng rL_JIes f_rom December
‘ 2009 to January 2010 to allow for certain provisions in their systems.
Ayfala La_m_’ 2.3% Pepsi plans to spend P2B to boost production capacity (PIP; P2.16)
Philex Mining Corp. 1.1% * Pepsi Cola Products Philippines Inc. (PCPPI) plans to spend P2B to
SIS (S g S increase its production of non-carbonated drinks by as much as 6M
- - cases, enough to meet the company's requirements for the next 5 years.
The company reported a net income of P800M (+8% year-on-year) in its
Index Under-performers Down fiscal year ending June 2009. Net sales reached P14.2B from last year's
SM Investments 4.8% P12.9B. As a result of the company's strong performance, PCPPI
SM Prime 4.8% declared dividends at P0.10 per share and a special bonus dividend at
Lepanto Consolidated B 2.1% P0.05 apiece. _ P_CPPI President Micky Yong expects the company to
e 2.8% perform well this fiscal year on the back of election-related spending.
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Calendar %

80 A
Oct26  Aug '09 Mo. Integ’d Survey of Sel. Ind.

Oct 27  Aug '09 External Trade Performance
Oct29 Oct’09 Mon. Policy Issues Highlights 60
Nov 03 PLDT 3Q’'09 Results Teleconference

70 A

$/bbl

50 A

. . 40 A
Anita L. Panaligan

Wealth Securities, Inc. 30 1
2103 East Tower, PSE Center, Exchange Road,
Ortigas Center, Pasig City 1600

Telephone: 02.634.5038

Facsimile: 02.634.5043

Oct-08 %

Jul-09

Nov-08
Dec-08
Jan-09
Feb-09
Mar-09 -
Apr-09
May-09
Jun-09
Aug-09
Sep-09

Pl Read! Source: Bloomberg
ease rRead!

This document was prepared by Wealth Securities, Inc. (WSI) for information purposes only. It is not to be considered as an offer to sell, or as a solicitation of an offer to buy. Although reasonable care has been taken to ensure that the information
contained therein is accurate and complete, WSI makes no representation as to its accuracy or completeness. No liability is accepted for any loss arising from the reliance on this information. This document cannot be reproduced in whole or in
part by the recipient or another person, nor should it be redistributed by the person or the company to whom it was first addressed. All recipients are urged to make their own assessment as to the accuracy of the information contained herein. All
information/opinion is subject to change without prior notice.



