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PSEi performance HEADLINES

PSEi Index 19 Oct 2009: 2,932.20 + 9.38 Strong quarterly earnings buoy Wall Street

;’g'“e Téohr_‘e}g ;ggllvggl million = U.S. stocks closed at new 12-month highs on Monday (Oct 19) on solid
e oy e quarterly earnings results. Newspaper publisher Gannett Co Inc and

Foreign Buying: Php 648 million diversified manufacturer Eaton Corp beat expectations, while positive

Foreign Selling: Php 553 million broker review on Caterpillar Inc supported the view that the economy is

healing. On the downside, home builders' shares slid, on concerns that

Regional performance the current $8,000 tax credit to first-time home buyers, which expires

Dow Jones : 10,092.19  + 96.28 on Nov. 30, would not be extended. In after-hours trading, Apple Inc
FTSE 100 528154 + 91.30 (+7%) and Texas Instruments (+2%) rose after reporting better-than-
Nikkei 225 : 10,236.51 - 21.05

expected results
Trading snapshot September BOP surplus at $502 million
= The Philippines recorded a balance of payments (BOP) surplus of $502

JEIERt SRR e million in September, higher than the $53 million registered the previous
Manila Electric Co. +12.3 month. It brought the country's year-to-date BOP surplus to $3.277
PLDT -7.1 billion. BSP Governor Amando Tetangco said the country's BOP surplus
Ayala Corp. +2.8 for the year could rise to between $4 billion and $5 billion, driven mainly
SM Prime 2.7 by strong remittance inflows. The BSP now sees a 4% growth in
Metrobank +2.4 remittances this year, higher than its initial flat growth estimate. In 2008,
the Philippines had a BOP surplus of $89 million, the lowest in 4 years.
Index Out-performers Up Ayala Land signs 50-year Subi-c lease (ALI; P11.00) -
Manila Electric Co. 6.6% . Ayg!a _Land, Inc. has signed a 50-year lease agreement W't.h the
First Phil. Holdings S Philippine government to develop a 7.5-hectare lot within the .Sublc Bay
Metrobank 0 4% Fregport Zone into a mixed-use developmer_lt. Ayala Land said the deal
_ _ : will involve development of a property on Rizal Highway or between the
Ul (R e L two main gates linking the Freeport Zone to Olongapo City. Ayala Land
Robinsons Land 2.1% will invest P3 billion for the development of hotels, retail spaces, and
business process outsourcing offices, creating some 10,000 jobs.
Index Under-performers Down Php versus US$ : 1-Year Price Chart
Vista Land 2.8%
SM Prime 2.3% 51.0 -
ABS-CBN 1.6%
First Gen 1.5% 500 1
Aboitiz Equity 1.3% 49.0
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Source: Philippine Dealing and Exchange Corp.
Please Read!

This document was prepared by Wealth Securities, Inc. (WSI) for information purposes only. It is not to be considered as an offer to sell, or as a solicitation of an offer to buy. Although reasonable care has been taken to ensure that the information
contained therein is accurate and complete, WSI makes no representation as to its accuracy or completeness. No liability is accepted for any loss arising from the reliance on this information. This document cannot be reproduced in whole or in
part by the recipient or another person, nor should it be redistributed by the person or the company to whom it was first addressed. All recipients are urged to make their own assessment as to the accuracy of the information contained herein. All
information/opinion is subject to change without prior notice.



